GOLDEN GATE YACHT CLUB
#1 Yacht Road, San Francisco, California USA 94123

Statement
Tom Ehman, Golden Gate Yacht Club Spokesperson

New York, NY -- November 8, 2009 - Following Friday's hearing at the New
York Supreme Court, representatives of the America's Cup Challenger of
Record and the Defender met over the weekend.

The talks were cordial but inconclusive; negotiations are ongoing. On Monday
November 9, both sides will, however, report to Justice Kornreich on the venue
and timing questions addressed in Court on Friday.

Separate from these talks, both sides presented evidence to the three former
America's Cup jurors on Saturday on the five specific sailing and measurement
questions referred to them by Justice Kornreich. The report and
recommendations of Graham McKenzie (NZL), David Tillett (AUS) and Bryan
Willis (GBR) will be received by the Court on Monday.
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